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B Cooperation Agreement between the Union of Arab Chambers (UAC) and the International Chamber of Commerce (ICC)

The Union of Arab Chambers (UAC), represented by its
Secretary General Dr. Khaled Hanafi, signed with the
International Chamber of Commerce (ICC) represented
by its Secretary General Johnny Denton, a cooperation
agreement dated December 6. This was at the Chamber’s
headquarters in the French capital, Paris, in the presence of
the First Vice President of the Union of Arab Chambers,
President of the Tunisian Federation of Trade, Industry,
and Handicrafts, Samir Magoul.

Through the agreement, the two parties agreed to cooperate
in the following areas: conflict resolution services,
entrepreneurship, cooperation, and participation in events
and initiatives that serve common goals, linking Arab
chambers with the WCF platform of the International
Chamber of Commerce.

Through the agreement, the two sides will promote their
joint activities and jointly promote initiatives related to the
promotion and development of entrepreneurship. Such as the
"Arab Rally Competition for Entrepreneurship" organized
by the Union of Arab Chambers (UAC) in cooperation with
the United Nations Industrial Development Organization -
UNIDO.

Under the agreement, the two parties will cooperate in
participating in organizing the Arab Summit for Small and
Medium Enterprises, which is held every year in one of
the countries of the Arab world. In addition, the agreement
supports and expands the scope of the e-commerce
acceleration program in Arab countries.

Under the agreement, the Union of Arab Chambers will
participate in policy discussions with the International
Chamber of Commerce on how to expand the capabilities
of small and medium-sized Arab companies at the regional
and international levels. The two parties will also make
available publications and documents of general interest
issued by the other party to their members and networks.
Commenting on the signing of the agreement, the
Secretary-General of the Union of Arab Chambers, Dr.
Khaled Hanafi, noted that “The signing of the agreement

with the International Chamber of Commerce, which is
the largest and most representative trade organization in
the world, as it is the voice that rises in defense of the
global business sector as a force for economic growth,
job creation, and well-being.” He considered that “given
the closely intertwined national economies these days,
government decisions have become of much stronger
international dimensions and consequences than they were
in the past. Therefore, the Union of Arab Chambers, with its
representation of the Arab private sector, is very concerned
with signing such an agreement with the International
Chamber of Commerce. In order to protect the interests of
the Arab chambers and the Arab private sector, as well as to
strengthen cooperation between the Arab and international
private sectors in a way that enhances the mutual interests
of both sides.”

For his part, the Secretary General of the International
Chamber of Commerce, Johnny Dentour, commented on
the signing of the agreement, saying: “This agreement
between the Union of Arab Chambers and the International
Chamber of Commerce is not the first of its kind. Rather,
the two parties are linked to a cooperation agreement that
was previously signed. However, the advantage of this
agreement is that it is in line with the requirements of
the global changes taking place, which require concerted
international efforts to confront and keep pace with them to
strengthen the foundations of the global economy.”
Denton stressed that “cooperation between the International
Chamber of Commerce and the General Secretariat of the
Union of Arab Chambers will undoubtedly have positive
returns for both sides, especially for the Union of Arab
Chambers. The agreement represents an important and
effective framework in highlighting the union’s role and
conveying its point of view to support the aspirations of
the Arab private sector in the context of working to achieve
development and progress.”

Source (Union of Arab Chambers)
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B Sheikh Khalifa Al Thani: Britain is the most important Trading Partner of the Arab World

The President of the Qatar Chamber, Sheikh Khalifa bin
Jassim Al Thani, stressed “the importance of developing
trade cooperation between the Arab countries and Britain”,
referring to "the strength of the Arab-British relations in
various fields, especially economic and trade."

This came during his participation in the meetings of
the Board of Directors and the Executive Office of the
Arab-British Chamber of Commerce, which were held
virtually via visual communication technology. They
discussed ways to enhance trade relations between the
United Kingdom and Arab countries and increase mutual
investments. The role of the private sector in increasing
the rates of trade exchange, in addition to the work plan
for the year 2023, the financial performance report and
the annual accounts for the fiscal year 2022, and the
appointment of auditors.

Sheikh Khalif Al Thani considered that "the United
Kingdom is one of the most important trading partners
of the Arab countries, especially with the many mutual
investments between the two sides in various sectors."
Noting the results of the second Arab-British economic
summit held in London early last month, which was
a great success and discussed various issues that pave
the way for further development in trade and economic
relations between Britain and the Arab world.

He pointed out “the summit succeeded in forming a
common vision on a number of issues, most notably the
strategic partnership between the United Kingdom and the
Arab countries, and how to reshape trade relations between
the Arab and British sides in light of technological change
and climate change of business priorities.”

Source (Al-Raya Qatari Newspaper, Edited)
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B Saudi Arabia approves the 2023 Budget, with an Estimated Surplus of 9 billion riyals

The Saudi Council of Ministers held a session chaired
by the Custodian of the Two Holy Mosques King
Salman bin Abdulaziz Al Saud, during which the
state’s general budget for the new fiscal year (2023)
was approved.

The Saudi Ministry of Finance had announced, in a
preliminary statement, the estimated budget for the
year 2023, with estimated revenues at 1.123 trillion
riyals, and expenditures at 1.114 trillion riyals,
with a surplus of 9 billion riyals. According to the
preliminary statement of the budget, total revenues
for the year 2025 are expected to be about 1.205

trillion riyals, and expenditures are about 1.134
trillion riyals.

The Saudi budget recorded a surplus of about 14.14
billion riyals in the third quarter of 2022, after
recording revenues of about 301.87 billion riyals,
compared to expenses of about 287.73 billion riyals.
In addition, from the beginning of this year until the
end of the third quarter, the Saudi budget recorded
revenues of about 950.19 billion riyals, compared to
expenses of about 800.65 billion riyals, recording a
surplus of about 149.54 billion riyals.

Source (Al-Arabiya.net Website, Edited)
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B International Airlines are making Profits Again
The International Air Transport Association (IATA)
expects airlines to return to profits next year for the first
time since 2019 before the “Covid-19” epidemic caused
disruptions in the travel sector.

According to the association, airlines lost tens of billions
of dollars in 2020 and 2021 due to the "pandemic", but
air travel is witnessing a somewhat recovery that some

airports find it difficult to keep up with.
The association reduced its forecast for sector losses in
2022 to $6.9 billion from $9.7 billion, expecting airlines to
make profits of $4.7 billion in 2023. The figure is still far
below the $26.4 billion profits the sector recorded in 2019
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Il UAE's GDP is growing by 8.5 percent
The UAE's gross domestic product at constant prices
jumped in the first half of 2022, by 8.5 percent, to about
817.2 billion dirhams. The non-oil GDP at constant prices
also achieved a close growth of 7.8 percent, with a value of
nearly 592 billion dirhams.
According to the data of the “Federal Center for
Competitiveness and Statistics”, wholesale and retail
trade activities accounted for the largest share of the
gross domestic product, at a rate of 13 percent, then
manufacturing industries 10.8 percent, financial and
insurance activities 8.1 percent, construction 8 percent, and
real estate activities 5.5 percent.
According to the highest growing activities, the hotels and
restaurants sector came first at 31.3 percent, transportation
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before “COVID-19” prompted countries to impose travel
restrictions.

"Resilience was the hallmark of airlines in the Corona
crisis, while we look forward to a financial recovery taking
shape in 2023, with the first profits achieved by the sector
since 2019," said Willie Walsh, IATA Director General.
Walsh predicted that airlines would achieve revenues
of $779 billion in 2023, "as many airlines make enough
profits to attract capital as the sector seeks to decarbonize
its operations."

Source (Al-Sharq Al-Awsat Newspaper, Edited)
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and storage came second at 26.8 percent, health and social
services at 20.1 percent, real estate at 8.7 percent, and
wholesale and retail trade at 7.2 percent.

In terms of non-oil foreign trade, for the first time, it
achieved the level of one trillion dirhams, with a growth
of 18 percent, compared to 848.6 billion dirhams for
the first half of 2021. In terms of travel and tourism, the
number of guests in hotel establishments for the first half
of last year reached 12 million guests. Revenues from hotel
establishments rose to about 19 billion dirhams. Whereas,
the movement of aircraft in the past year 2021 amounted to
approximately 390.8 thousand flights.

Source (Emirati Gulf Newspaper, Edited)
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B “Moody's” Expects Kuwait to record a Flscal Surplus of 6 percent

“Moody's”, the credit rating agency, expected Kuwait
to record large financial surpluses ranging between
5-6 percent of GDP in the current fiscal year and 3-4
percent in the next fiscal year. This is due mainly to the
significant increase in oil revenues, based on the agency’s
assumptions of oil prices, at about $100 per barrel in
2022 and $95 in 2023.

The agency indicated that the stable future outlook for
Kuwait's sovereign rating reflects the balanced risks to
the rating, the effective implementation of measures to
reduce the government's exposure to oil revenues and
diversify the economy may increase the flexibility of
Kuwait's credit file in the face of fluctuations in oil prices.
The agency noted that, on the contrary, the acceleration

of the global momentum towards a carbon transition that
reduces the demand for oil and lowers its prices, in the
absence of reforms, including the passage of legislation
to expand financing options for the government, it may
reintroduce liquidity risks and affect the credit profile in
the long term. “Moody's” believes that the rating upgrade
is dependent on factors such as improving prospects for
financial and economic diversification significantly away
from oil. In addition, a more productive relationship
between the executive and legislative branches would
enhance greater effectiveness of policies and increase the
government's ability to respond to shocks, which would
reflect positively on raising the rating.

Source (Al-Rai Kuwaiti Newspaper, Edited)



